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Will Canberra's energy supply be future-proofed?

Released 13/04/2023 The ACT Government is future-proofing Canberra's energy supply by expanding its

renewable energy storage with a new partnership with global specialist energy storage business, Eku Energy,

launched by Macquarie's Green Investment Group.

 What is the Big Canberra battery project?

The battery will also provide a range of energy and essential system security services. In exchange, the

Territory will provide Eku Energy with fixed quarterly payments over a period of 15 years. The Big Canberra

Battery project is delivering an ecosystem of batteries at different scales.

 How much does a battery energy storage system cost?

This 250-megawatt (MW), 500 megawatt-hour (MWh) battery energy storage system (BESS) is part of the

Big Canberra Battery project and can store enough renewable energy to power one-third of Canberra for two

hours during peak demand periods. The BESS will cost between $300 and $400 million and will be

developed, built, and operated by Eku Energy.

 What are the economics of energy storage systems?

The economics of energy storage systems is dependent on the services and markets that exist on the electrical

grid. These value streams can vary by region, electrical system, and grid domain (i.e., transmission,

distribution, customer-sited).

An economic analysis of energy storage systems should clearly articulate what major components are included

in the scope of cost. The schematic below shows the major components of ...

The objective was to expand renewable energy storage and future-proof Canberra''s energy supply. The project

aims to deliver the next stage of the Big Canberra Battery by establishing a large-scale ...

Electricity networks in Australia are transforming due to growth in renewable electricity and net zero targets.

Continued investment in energy storage is essential for a reliable and sustainable energy ...

Scheduled to begin operations in 2026, the BESS will store enough renewable energy to power one-third of

Canberra for two hours during peak demand, playing a pivotal role in achieving ...
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The Australian federal government has announced that international businesses will invest A$180 million

(US$136 million) to bring hydrogen energy storage to the capital Canberra, including the first fuel cell ...

Summary: Explore how the Canberra Grid Energy Storage Power Station Project addresses renewable energy

challenges in Australia. Discover innovative battery storage solutions, market trends, and ...

Canberra is taking bold steps towards a sustainable future, with recent initiatives set to transform how we

generate, store, and use energy. Here''s what you, as a Canberra resident, need to ...

The ACT Government is future-proofing Canberra''s energy supply by expanding its renewable energy storage

with a new partnership with global specialist energy storage business, Eku ...

Eku Energy has finalized financing for its 250 MW/500 MWh energy storage system in Canberra, contributing

to the energy security of the ACT and its ambitious climate goals.
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